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Ref. No. psx/ ___GEN-500 y

April 28, 2026
The Chief Executive Officer
Arif Habib Limited
Arif Habib Centre, 23, M.T. Khan Road
Karachi

Subject: LISTING APPLICATION OF SERVICE LONG MARCH TYRES LIMITED

Dear Sirs,

This is with reference to the listing application of Service Long March Tyres Limited (“SLM” or “the Company”) submitted
to Pakistan Stock Exchange Limited (“PSX”).

We are pleased to convey our approval to the listing application and Draft Prospectus of SLM, subject to fulfillment of the
terms and conditions as contained in Annexure-I to this letter as well as any further condition(s) as may be advised to you.

It may be noted that the request for relaxation submitted with PSX vide letter dated April 21, 2026 to the requirement of
incorporating the audited accounts in the Prospectus not older than eight (8) months at the time of its publication as
required under PSX Regulation 5.5.6 was considered by the Listing Committee (the Committee) in its meetings held on
April 27,2026 and April 28, 2026.

We are pleased to convey that the Committee has decided to recommend the desired relaxation to the Securities and

Exchange Commission of Pakistan (SECP) under PSX Regulation 1.4. Accordingly, SLM will be required to publish its
T

Prospectus on or before June 30, 2026, containing the audited accounts as of June 30, 2025.

The Company will be allowed to proceed with its Initial Public Offering (“IPO”) subject to receipt of SECP approval for
issuance, circulation and publication of the Prospectus; and upon fulfillment of all relevant terms and conditions of
approval.

It may be noted that this approval does not entitle the Company for an official quotation of its shares on PSX. PSX reserves
the right to refuse the official listing of the Company without assigning any reason, in its sole discretion.

While granting the approval, PSX has relied upon the Due Diligence Certificate submitted by the Lead Manager. The Lead
Manager have certified that they have conducted a thorough review of observations and comments raised by PSX and
SECP and have addressed each point with comprehensive and precise actions, detailed in the Annexure of Due Diligence
Certificate. Hence, the Lead Manager remains responsible for ensuring the accuracy and quality of the Prospectus along
with the allied documents.

Yours sincerely,x
A
\

SS@JAhmad Abbas
For and on behalf of PSX Listing Committee

\

Encl. as above:
Annexure-|

Copy to:
1. HOD, PMADD, SMD - SECP

2. Chief Executive Officer, Service Long March Tyres Limited
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‘ Annexure-|
CONDITIONS

Strict compliance shall be made with all the requirements of the Listing of Companies & Securities Regulations of
PSX and the Public Offering Regulations 2017 of SECP.

The Company shall obtain the necessary approval of SECP as required under the Securities Act, 2015 and a copy of
the same shall be furnished to PSX. SECP’s final approval for issue, circulation and publication of Prospectus shall
be submitted to the Exchange along with a copy of the Prospectus duly incorporating the amendments as required
by the SECP.

The Lead Manager is responsible for reviewing the Material Contracts and title deeds of land of the Issuer to ensure
that the disclosures made in the Prospectus are in accordance with the actual contracts/documents.

The Company shall obtain prior approval of the Exchange to the dates of publication of the Prospectus, Book
Building and Public Subscription.

The Prospectus shall be published by the Company in at least one English and one Urdu newspaper.

The Company will submit 100 copies of the Prospectus to the Head Office and 20 copies of Prospectus to each
regional office of PSX.

A copy of the agreement to be executed between tFje Issuer and the Designated Institution (PSX) as required under
Public Offering Regulations 2017 shall be submitted to the Exchange prior to the Book Building.

Within one working day of the closing of the Book Building Period, the Lead Manager to the Issue shall publish
supplement to the Prospectus in those newspapers in which the Prospectus of the Company was earlier published
and disseminate the same to the Exchange.

In case of over-subscription in the retail portion, balloting should be computerized. The Company shall inform in
writing about the subscription results within three working days of closing of public subscription.

The Company shall ensure credit of shares to the successful applicants of the Book Building and retail portion as
well as completion of the relevant requirements of formal listing within the stipulated time of 5 working days.

.
The Company shall not publish or circulate any material information without prior approval of the Exchange from
the date of this approval till the closing of public subscription.

The Company shall submit Half-Yearly and Annual Progress Report reviewed by the auditor pertaining to the
utilization of IPO proceeds and status of commitments mentioned in the Prospectus to the PSX and the Commission
in the manner prescribed in the Public Offering Regulations 2017. The Company shall also submit a final report
reviewed by the auditor after the fulfilment of commitments given in the prospectus.
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